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Subject: Audited Financial Result for the Financial Year ended March 31, 2018 under (Listing Obligations and
Disclosure Requirements) Regulations, 2015,

Dear Sir/Ma'am,

Pursuant to Regulation 30 read with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, we wish to inform you that a meeting held today i.e.
Tuesday, January 22, 2019 commenced at 8-]S" p.m. and concluded at 9'50 p.m. has inter-alia approved the
following items:

1. Pursuant to Regulation 33 of Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Standalone & Consolidated Audited Financial Results of the
Company for the Year ended March 31, 2018.

2. Auditor’s Report on the aforesaid Audited Financial Results of the Company for the Financial Year ended
on March 31, 2018,

The aforesaid results are also available on the website of the Company i.e. www.amtek.com and also being
published in newspapers in the prescribed format

You are requested to take the same on records and oblige.

Thanking You

Your Faithfully
For AMTEK AUTO LIMITED

. N iauce office)
Isgued with Approval of WrPifkar T. Venkatasubramanian (Resolution Professional)
IF Registration No. IBBI/IPA-001/IP-P00003/2016-17/] 0011

. 2016. Its Affairs, business and assets are being managed by the Resolution Professional, Mr. Dinkar T.
Venkatasubaramanian, appointed by the National Company Law Tribunal by order dated 27th July 2017 and
continued as Resolution Professional by the Committee of Creditors in its meeting held on 22™ August, 2017 under

the provision of the fct.
3, L.8.C., Pamposh Enclave, i Regd. Office:
Greater Kailash-I, New Delhi - 1 10 048 . 18, Industrial Estate, Rozka Meo,
. Phone: +91 11 42344444, Fax: +91 11 42344400 i Sohna, Distt, Gurgaon (Haryana) 122 103 India
E-mail: Enfo@amtek.oom, Website: www.amtek.com Phone: +91-124-2362458, 2362140, Fax. +91-1 24-2362454
CIN: L27230HR1 988PLC030333 E-mail: aal.soch@amtek.com, Website: www.amtek,.com



AMTEK AUTO LIMITED

Financlal Results For the Quarter and Year Ended 315t March, 2018 [R5, i Lakhs]
| Standalone Consolidated
Partiodary | Quarter Ended Year Ended Year Ended
[ sLosams 31.12.2017 31.03.2017 31.03.2018 31.03.2017 31.03.2018 31.03.3007
| [Refer Note 8) Un-audited {Refer Note 9] Audited Audited Audited Audited®
1 | Revenuo
| Revenus From Operations | 34,029 3LAT7 44,736 1,485,985 144,988 465117 | 1,54,203
| Other income | 4,783 41 609 .53 3.357 8,341 4774
| Total Revenue | 36,803 31,618 44,845 153516 1,598,246 4,74,458 458577
1 | Expenses
fal | Costof raw material Consumed 13.EDD 12,932 3,113 B&.837 20,420 2,089,869 188107
b} | Purchase of Stock-in-Trade 1.330 9,178 11,251 43,805 43,747 43,805 43,747
] | Changes in inventories of finished goods, work-in- progress and s1o0k -in-trade 2,653 [273) {12,562) |28,465] 139,290 |33,428) | 20,950
| g} | Ermptoyes benefits expense 2312 2,682 2929 10,714 10912 G4, 534 55,737
fe) | Fimance costs (RN 154 13,182 58,242 136,521 96, 454 1,364,605
(f) | Depreciation and amartisation expense 23214 8,433 13,545 71,053 56,876 101818 T0,E31
ig) | Impairment losses 14,865 . . 175081 - 146683 ¥
{h) | Crther expenses 6,937 6481 5,253 25,251 24,034 146,053 1.24871
Total mxpenses 90418 39,587 B2.717 444,018 3,52.220 7.75.BE7 5,99.048 |
3 | Profit [ loss) before share of profit/[loss) from investment in associztes and joint ventures, exceptional |
Items and tax [1-2) |53,615) |7.969) {37,B72) (2,940,502} |1,53.974) 13,01 429) [LACOTL))
4 | Share of profit/{loss) of assocates and jomnt ventures : ¥ 5 (52.116] 195.238)
| 5 Profit / (loss] before exceptional items and tax [3+4) 153,615) 7.965) 137.872) 12.90.502) {1,53,974}! 13,60,545) (2,35,309}
§ | Erceptional [fems ||incarme/expense| 1,867 53 . 8 70,819 10,478 | £.41.441 | 71994
7| Profit f (loss] before tax |5-6) (55,482) (8.021) {37,872} {11,61,331) {I,I-I,!SZE 110,01,986) (3,07.303)
£ | Tawexpense 96 {7.115) 53,737 {61,953 25735 | {55.092)
3 | profit /[loss) for the year from continuing operations (7-8) 155,578) 18021) 138,757) 112,15,068) [1;51.399!; (E027,721) 2,98.211)
| 10 | Profit/ [loss] from discontinued operations i £ R < i 6,679 | {61118}
11 | Taseapense of discontinued operations 1127} 7043)
12 | Profit f {loss) from discontinued operations (after tax) [10-11) - - - - - 6806 155,175}
13 | Profitf{loss) for the year (9+132) 155.578) [B.021) [30.757) 112,15,068) 11,652,359} [10,20,915) 13.03.386)
14 | giher Comprehensive Income
A1) Iresms tharn will not be reclassifies subsequently 1o Profit or Loss 6,553 18 24T 216 145 959 1L.367)
{ii] fvcome Tax relating to Items that will not be reclassified subseguantly to Profit or Loss - 32 - 1 209 {215}
B i} tserms that wall be reclassified subsequeéntly to Profis or Loss ! - 10,863 18,571 (15,647) 12570
{ii] incorme Tax relating (o fems that will be rediassified subsaquently 1o Profit or Loss 1 3,357 5.738 3,850
Total of Other Compret iwee Income for the year (net of tax] 1 5953 18 7,724 216 12,977 114,897) 6,468
15 | Total Comprahenshie Income for the year (13+14)
{Comprising Profit/|loss) and Other Comprehansive Income for the year) | 48,625) [8.003) [23,038) 112,14,852) :1.1:,4u:| {10,35,812) 12,96.918)




Standalone Consolidated
= Quarter Ended Year Ended Yoar Ended
31.03.2018 31.123.2017 31.03.2017 31.03.2018 31.03.2017 31.03.2018 31.03.2017
{Refer Note 9} Un-audited | [Refer Note ) Audited Audited Audited Audited®

16 | profit/(loss| for the year sttributable to -

Owners of Amtek Auto Limited {55,578} 18021} (30, 757] (12.15,068) [1,62.355) |3.90,4.24) (2,56,448)

Non-controiling interesy . (30,441) (16,938)
17 | gther Comprehensive Income attributable to: =

Owniers of Ambek Auts Limated 6953 18 7,721 6 12,877 {13,897] 7E6T

Non-controlling interest {1,000 |1,394)
18 | Total Comprehensive Income mtributable to: |

Owners of Amtek Auto Linuted |48.625) (8,003} (23036} 112,14,852) 11.49.422) | 10,048,331 2,78, 581)

Non-controlling interest - ‘ {31.481)) {18,337)
19 | Paid up equity share cagital (Face Valug % 3f-wach) 4,965 4965 4,565 2,965 4,965 4,265 l 4365
20 | Reserve excluding Revaluation Reserve (9,12, 183} 302,565 (886,267} | 2,24,227 |
21 | Earnings Per Equity Share (EPSH for Continuing Operations | |

fal Basic {22.39) (323} (13.67) (489,44} [72:24) (401 T4} {111.08)

(B Diluteg (22.39) [3.23} (13,567} fﬂBMi? I72.24) (401,74} | 1111.05)
22 | Earnings Equity Pér Share (EPS| for Ducontinued Operations |

{a} Basic 1791 1636}

(b Diluted 278! {16.36)
23 | Farnings Per Eguity Share (EPS] for Continuing and Discontinued Operations

{al Basic {22.39) [3.23} [13.67) (4a9 44} (72.24) |398 25| {127.41)

[b) Diluted {22.39) [3.23} [13.67) [la&.upg (72244 |398.55) ; {127.41)

" Refer Note B{c)
For Amtek Auto Limited

Date: 21nd lanuary, 2013
Place : New Delhi

g0 v

[Winod Uppal)
Chief Financial Officer

[ Dinkar

ramanian)

Insobvency Professional



AMTEX AUTO UMITED

Balanoe Sheet s at 3051 March, 2018

(Rs. dr Liskhs)
= Standalone = lidated
Particulary 31.03.2018 3L.03.2017 31032018 3032007
Audited Audived Budived A ived*
A ASSETS
] Nan-turrent assets
[af Praparty, plant and equipment 149377 B,7%.7%2 332,533 12,35,945
[h] | Capital work in-progress 42 110,170 10,792 122007
(e8] Goodwill 14,681 16087
1] {ther Intangile asety 817 FFT
[ Inwestrnents accounted foswing the sty meghod LA07 27024
in Fimancial assets
I} investrments #1LEMD L ahR0 hE BED 17378
ilh Lears a7 a0k 1057 1,693
Hi}p Catier linarcial aasers gL 71
[0 Preterrod tan assets [Nel} L3853 J.I:I.SJ"'.' F_E.ME
i) Orther pon-Current assets et 1,68 653 1598 33
Sub total-non-current assets 331,790 13 86553 4,423,337 16,77 910
i Current gesets
ial IFreantorias 4,774 B%321 45,7130 1AL
(L) Finpngial assely
¥ investrmants 24 280 24 280
ity Trade receivabies 18 ES0 5,765 73,B1R 109,334
lil) Cash ard cazh equivalents 428 2864 20,684 23,231
v Bank Balances Other than (i} above 1093 857 1104 BSE
wj Laan 353 453 1.Ban 2265
wi} Cher Financlal Assets
ich Current Tax Assets [Nat) 317 1,265 1387
i | Other current assets e _Aeayyd o adesd] LERELE]
Sub total-current asets 1,710,725 1,71 A66 353,143
3 #spets held for sale/ Assets included in disposal group(s) held for sale a0 18,011 SBE B3R
Total Assets 6,31,804 26,23,891
L] EGLHTY AND LIABILITIES
1| Eguity _
1] Equity Share capital 4965 #4565 4565 £,965
ik Other Equity 1912, 183) 3100655 [8.86,267) 1.57.861
ich Mon-rontroliing nteses | s o LATT R
Sab total-Equity (3.07.2181 Anread| 2
z Lishisities
1 Mon-current liabilities
lal | financial Linbilities
I} Bocroergs 51 b2 B3, 47
il Other Firancial liabilitiss - £3 £3
1] Provisions 1,532 4117 HLEIE 34,269
leh Ooforred tax Mabilies (bt} = 1,183 1,653
ldy | Oeher non-curent labaities L e o MSOOED e i) AB] 4985 |
Sub tmtal-non-current Babilities | 1832 | 53.395) = 79562 135,677
23 | Current Habilithos
fal | Financial Labilities
i| Borrowings .00, 5a4 1R2611 116673 313.01%
W Trpde povabie
i1 Tatal autstarding duss af BMicte enterpeines and shmall eriterprses, and [ EHE Lo a48
i) Tatal ovrstanding dues af creditors othar than Micrn erterprises and small enterprngs 3, 735 12,713 54,019 LB
i} Gher financial labilities 10,65, 880 9,10, 196 10,81,832 12,24,435
8] Other carrent Tagilities 2,184 19619 9667 2T 158
[l Provisians 164 130 A4 2,055
(] Current Tax Lipbilities [Net] — 1) 1,035 2051
Sul boral-Currdnt Nabilities B 13,00,084 11,96,353 | 1393047 16,040,577
3 Leabillities claasified as held for sado/Uabilities included in disposal growp(s] held for sale - ¢ 34,025 557151
Total Equéty and Lishilities a@ea08|  issram 531,504 26,273,891 |
* Refor Note & <)

Date: 22nd lanuary, 20149
Fiace @ New Dedhi

Far Ambek Auto Limite

| Yy

(Vinod Uppal) [Cimbicar
Chief Financial Officer In

subramanisn]
Brofessional



AMTEK AUTO LIMITED
Notes to the financial results for the Quarter and Year ended March 31, 2018

Background

The 'Corporate Insolvency Resolution Process’ (CIRP) was initiated, on a petiion filed by Corporation Bank, against the
Company, which was admitted vide an Order of the National Company Law Tribunal (NCLT), Chandigarh dated July 24,
2017 under the provisions of the Insolvency and Bankruptcy Code 2018("Code ( IBC),

That pursuant thereto, on July 27, 2017, Hor'ble NCLT appointed Mr. Dinkar T, Venkatasubramanian as Interim Resolution
FProfessional (IRF) in terms of IBC, who was subsequently confirmed as Resolution Professional (RP) by Committee of
Creditors (CoC), constituted under IBC. Mr, Dinkar T, Venkatasubramanian, in his capacity as RP, has taken contral and
custody of the management and cperations of the company with effect from July 27, 2017

Under the CIRP, a resciution plan needs 1o be submitted by resolution applicant, which is to be approved by the CoC, and
would further be approved by NCLT. As per the Code, the RP has to recewve, collate and admit all the claims submitted by
the creditors of the company. Such claims can be submitted to the RP during the CIRP, till the approval of a resolution plan
by the CoC.

The ‘Resolution Plan' wherein Liberty House Group Pte. Limited (LHG) would acquire the control in the company in
accordance with the applicable laws and as defined in the resolution plan. The resolution plan was voted upon (between
April 4, 2018 and April 5§, 2018) &duly approved by the CoC and has further been approved by NCLT vide Order dated July
25 2018,

Accordingly as also covered in the resolution plan read with the NCLT order dated July 25, 2018, the financial results for the
guarter and year ended 31" March, 2018 have been continued to be prepared on a going concemn basis,

Az per NCLT Order read with the implementation provisions of the Resoluticn Plan, the Resolution Applicant and Resolution
Professionat shall jointly supervise the implementation of the Resolution Plan until closing date. The Resaolution Professional
shall act as Insolvency Professional and will be a8 member on the Monitoring committee till such closing date.

However, the Resolution Plan has nat been implemented within the timelines as prescribed in the approved Resolution Plan.
This Resalution Plan was approved by the Hon'ble NCLT and forms part of court order to be implemented. Accordingly, the
lenders, who have formed the COC of the Corporate Debtor during CIRP, have sought directions from Hon'ble NCLT for
reinstatement of the CIRP Process by exciuding the time spent in negotiating the plan with Liberty House Group Pte Ltd
{"LHG"), It is likely that in view of the circumstances of Amtek Auto Lid, the Hon'ble NCLT will exclude the fime: spent with
LHG in negotiating the Resclution plan and will also be excluded while calculating the 270 days in the CIRP pericd and will
allow opportunity to invite fresh resolution plans to negotiate with the Resolution Applicants who had submitted Resolution
plans { Expression of interests. It is a consistent view of the Hon'ble NCLTs, that liquidation should be ordered only as a last
resor after all avenues for a Resolution have been exhausted

The above financial results have been prepared in terms of Regulation 33(2) of SEBI (Listing Obligation & Disclosure
Requirements) Regulation 2015, read with SEBI Circular dated July 5 20M6. Since the powers of the Board of Directors
stand suspended after commencement of CIRP, the above unaudited results for the quarter ended 31 " March, 2018 and the
audited results for the year ended 31" March, 2018 have been endorsed by Chief Financial Officer, confirming that financial
results do not contain any material misstatements and thereafter provided to the Insolvency Professional for his signing on
22nd January, 2019 and for further filing with stock exchanges.

During the year, the Company has availed intenim finance of Rs.6,000/ Lakhs (Out of Total Sanction of Rs. 10,000 Lakhs)
from Edewiess Financial Services Limited at the interest rate of 15.90% per annum,

ional i impairment losses

(Under the CIRP, the Resolution Professional (now designated as Insolvency Professional) and the lenders obtained
valuation{s) of s entire assets from approved valuers. Based on such valuations obtained, the Company assessed the need
to carry oul an impairment / diminution in the carmying value of all of its assets (i.e. Property, Plant and Equipment, Capital
work-in-progress, Investments, Inventones, Trade Receivables, and Other Financial Assets).During the year ended March
a1, 2018, the Company has recorded the consequential impairment / diminution in its books of account.




AMTEK AUTO LIMITED

Notes to the financial results for the Quarter and Year ended March 31, 2018

The pravision for impairment has currently been worked out on the basis of valuations referred to in valuation reports and the
Resolution Plan without any reference to determination of ‘value-in-use’. The company is in the process of determining the

‘value-in-use’

The exceptional items as stated in Sr. No. € of the above financial resultsfor the year ended March 31, 2018, include

adjustments on these accounts, as enumerated below:

(Rs. In Lakhs)
Particulars i Standalone Consolidated
Diminution in value of Inventories ' i 95,383 | 135,825 |
Provision for Impairment of Investment - | 143,565 | 49,918 |
| Provision for impairment on Property, plant and 9qu|nment and other assels 5?1 051 - BTRO07
Property, plant and equipment and other assets written off 14,796 14 796 |
Loss / (Gain) on loss of In intereat in Associates —= = = (3,897)
Less / (Gain) on loss of mmml in Subsrdlanes N =L ~ (176,597)
Other Exceptional ltems i 1031 | 4,386 |
Fair value through Profit or Loss : . 1
| -Investment in Equrlg.r and Prefererme Shares _ L (57.997) (57,897)
I S | ) 870,829 641,441

(iiy The fair value of company's investment in its subsidiaries, joint-ventures, associates and other entities (foreign as well as
domestic entities) and Loans and Advances to those enfities has been worked out on the basis of company estimates which
have been derived from (i} value from approved valuers andfor (i) value assigned in the Resolution Plan, as pass-through to
the existing financial creditors of the company, with no guarantee. The impairment losses as stated in Sr. No. 2(g) of the
above financial results for the year ended March 31, 2018, primarily include impairment of such loans and advances.

Notes on Standalone Financial Results

The tax expense as stated in Sr. No. 8 of the above financial results for the year ended March 31, 2018 primarily includes
de-recognition of deferred tax of Rs 38,855 Lakhs (as at March 31, 2017) & MAT credit of Rs.14,108 Lakhs(as at March
31, 2017); since the probability of sufficient taxable profits for the future period against which such tax credits would be

utilized, 15 not available with the company as at March 31, 2018

b Creditors' Claims

{i) Az a part of CIRP, creditors of the company were called lo submil their claims to the Resclution Professional®. The

summary position of the same is reproduced hersunder

* now designated as Insolvency Professional

— + =" {Rs. in Lakhs)
Particulars ~ Amount of Amount of Excess of Amount in
Claims Claims admitted claims Balance
submitted by Resolution submitted over | Sheet as at
Professional* claims 31-03-2018
[ ——y admitted
Financial Creditors 1285383 | 12,60 460 24923 12,17,202
Other Claims T 45320 0.00 45 320 48,732
Dparatmnal Creditors 49609 | 20,650 28859 | 31302 |
| Claims wrt invocation of ‘Corporate |  1,95.000 000 1,95.000 0.00 |
guarantes / Letter of comfort’ given by AAL
for credit facilities availed by other group
companies

In Jight of the approval of resolution plan by CoC& NCLT, no provision is considered necessary for the differential
claims. The party-wise reconciliation of liability appearing in books of account vis-a-vis thewr claims admitted is pending.

e

i
N s LN
/t-;t/rr 7o\




AMTEK AUTO LIMITED
MNotes to the financial results for the Quarter and Year ended March 31, 2018

(i} The company has not provided liability towards interest and penal interest charges for its financial creditor post July
24, 2017, since as a parl of CIRP, the claims for interest and penal interest charges are claimable till the date of
initiation of CIRP i.e. July 24, 2017 and accordingly, no provision Is considered necessary for the same.

¢ The Vice Chairman and Managing Director of the Company was reappointed by the shareholders in the extra ordinary
meeting held on 25th March, 2017 for a period of two years effective from 14th August, 2016. The Company based upon
the legal apinion is of the view that for the purpose of the calculationof the minimum remuneration effective capital of the
Company prescribed as per provisions of Scheduie V of the Companies Act, 2013 would be based on the latest available
audited financial statements at the date of meeating which was 31st March, 2016 and same would be applicable for
calculation of the minimum remuneration as per provisions of Schedule V of the Companies Act, 2013 for the year ended
31st March, 2018 The Company has accordingly calculated excess remuneration of Vice Chairman and Managing
Director of the Company during the period from 01st April, 2007 to 23rd June, 2017 as Rs.3.31 lakhs The Vice Chairman
and Managing Director of the Company has resigned during the year and therefore the excess remuneration paid/
charged to the statement of profit and loss account for the above mentioned period cannot be recovered from him, the
Company will accordingly seek approval of writing off the same from the Ministry of Corporate Affairs with consequential
penalty, if any and compounding fees as per provisions of Companies Act, 2013, In view of the above facts, in the
absence of exact quantum of penalty and compounding fees, no adjusiments for excess remuneration paid and provision
for penalty and compounding fees have been made in these financials which shall be accounted in the year when the
same is determined by the Ministry of Corporate Affairs,

d  During the year, the Company has changed ils Accounting Policy regarding valuation of investment in equity instruments
of its subsidiaries, associates and joint ventures at 'cost’ instead of being earlier valued at Fair Value Through Other
Comprehensive Income [FVTOC] for the investments purchased after transition date to Ind AS. The change has been
effected for compliance with the requirements of “ind AS 27 - Separate Financial Statements” & “Ind AS 28 - Investments
in Associates & Joint-ventures” referred to in section 133 of the Companies Act, 2013 read with Rule 3 of the Companies
{Indian Accounting Standards) Rules, 2015 The impact on account of change in the accounting policy on the financial
statements for the year ended 31st March, 2016 and 31st March. 2017 is NIL and the impact of the change for the year
ended 31st March, 2018 would have been Rs. 6,800 Lakhs (loss) being fair value loss on related investments.

e GDR Listing with London Stock Exchange:
As per the communication received by the Company from the London Stock Exchange ("LSE") in respect of GDR Listing
matter, certain compliances are yet to be made by the Company for which it is collecting the requisite information from
associated agents / registrar / advisors / authorities and also have initiated delisting process of its GDR with LSE.

The Company’s investment in its subsidiary ‘Amtek Global Technologies Pte. Litd. (AGT)' has been carried at cost in
accordance with the choice adopted by the Company in accordance with “Ind AS 101 - First-time Adoption of Indian
Accounting Standards” in the earier years to value the same al ‘cost’. The Company's investments also include other
foreign subsidiaries, which are being operationally managed by AGT. The Company has further provided loans o AGT
aggregating to Rs 405033 Lakhs and to companies that are operationally managed by AGT aggregating to Rs.
37,538 77 Lakhs. AGT has gone into receivership during the current year and Receiver has been appointed on 30th
April, 2017 by US Bank Trustee Limited, acting in its capacity as Security Agent (‘the Security Agent’) on behalf of the
lenders under a faciliies agreement dated 10th November, 2014 between, among others, the Security Agent and AGT.
The Company has therefore assessed that there is a 'loss of control' in AGT, pursuant to which, the following
adjustments have been effected by the Holding Company in respect of investments and loans given:
(7

Book Value Reassessed
Particulars as at March Falr Value as at Remarks
31, 2018 March 31, 2018
1. Investment in Amiak Re 007 Lakhs | Rs, 64707 59 | Difference of Rs. 64707.51 Lakhs; recorded as
Global Technologies Ple Lakhs* ‘exceplional income’. The far value has been
Ltd, (AGT) determined on the basis of (i) valuation reports

of two approved valuers and (i) the resolution
plan, as pass-through to the existing financial
creditors of the Holding company, with no
guarantee.
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AMTEK AUTO LIMITED
MNotes to the financial results for the Quarter and Year ended March 31, 2018

(il

Book Value Reassessed £y
Particulars as at March | Fair Value as at Remarks
31,2018 March 31, 2018
i Rs. 405033 | ;
1. Loan given to AGT Lakhs | _ il

2. Investmentin other
foreign subsidiaries, which Fs 1847338

; ; Mil :
are being operationally Lakhs Difference of Rs. 60063 .48 Lakhs, recorded as
managed by AGT S e i impairment loss;
3, Loan given to other
foreign subsidiaries, which Rs 3753877
: : il
are being operationally Lakhs
managed by AGT

Notes on Consolidated Financial Results
{in furtherance of notes on standalone financial results)

i

The consolidated financial results comprised of Amtek Auto Limited, the Holding Company and its § subsidiaries
{collectively referred to as "the Group"), its 8 associates and 2 joint ventures,

The Group is engaged in the manufacturing and sale of Aute Components for the transportation industryand
cansidering the Group's nature of business and operations and the information reviewed by the Chief Operating
Decision Maker (CODM) to allocate resources and assess performance, the Group has one reportable business
segment as per the requirements ofind AS 108 "Operating Segment” namely components for transporiation industry.

In the consolidated financial statements for the year ended 315t March, 2017, the Holding Company classified assets
and liabilities of two of its subsidiaries, 'JMT Auto Limited’ and ‘Amtek Integrated Solutions Pte. Ltd." as “held for sale”
presented under “non-current investments” in Holding Company's Standalone Ind AS Financial Statements. During the
current year, before the initialization of the CIRP against the Holding Company on July 24, 2017, it had decided not to
go ahead with the disposal of these investments and accordingly the Holding Company has reclassified these entities
from held for sale to its subsidiaries and accordingly has done “ling by line consolidation” in line with the requirements
of Ind AS, in its consclidated financial statements for the year ended 31st March, 2018, Previous year figures have also
been recast in accordance with relevant requirements of Ind AS 105 "Non-curremt Assels Held for Sale and
Discontinued Operations”.

The Holding Company's subsidiary, JMT Auto Limited, holds investment in its step-down subsidiary. Amtek Machining
Systems Pte Limited. JMT Auto Limited has classified assets and liabilities of the aforesaid step-down subsidiary as
“held for sale” as on 31st March, 2017 and as on 31st March. 2018. The change in carrying value of assefs and
liakilities of the aforesaid step-down subsidiary has continued to be accounted for in the carrying value of assets and
liabilities “held for sale” in consolidated financial statements.

The Holding Company held investment in Amtek Global Technologies Pte Limited (AGT) which was classified as
subsidiary, Receivers were appointed on 30th Apnl, 2017 by US Bank Trustee limited. acting in its capacity as Security
Agent ('the Security Agent’) on behalf of the lenders under a facilities agreement dated 10th November, 2014 between,
among others, the Security Agent and AGT Pursuant o this. the Holding Company lost control over AGT and its
investment has henceforth been classified as FVTPL at Fair value of Rs. 64,707 58 Lakhs

Dwring the year, the Group recognised gain on deconsolidation of AGT aggregating to Rs 53,144 B9 Lakhs. Latest
financial statements and / or other financial informaticn of AGT is not available with the Holding Company for the period
from 15t April, 2017 to 30th April, 2017 therefore results of AGT for the period from 1st April, 2017 to 30th April, 2017
have not been considered in the consolidated financial statements. De-recognition of assels and hiabilities of AGT,
pursuant to loss of control, has been carried out at the value available in the consaclidated financial statements of the
Holding Company for the year ended 31st March, 2017, e




AMTEK AUTO LIMITED
Notes to the financial results for the Quarter and Year ended March 31, 2018

f.  The Holding Company Is holding investments in following foreign subsidiaries (i) Amtek Investments (UK} Ltd. (i)
Amtek Deutschiand GmbH (i) Amiek Germany Holding GmbH & Co. KG (iv) Amtek Germany Holding GP GmbH, {v)
Amtek Precision Engineering Pte. Lid. and (vi) Amtek Engineering Solutions Ple. Ltd., which were being operationally
managed. including the maintenance of books of accounts, by its subsidiary 'Amtek Global Technologies Pte. Lid.
(AGTY AGT has gone into receivership during the current year and Receiver has been appointed on 30th April, 2017
and pursuant to this the Company lost control over AGT. Consequently. the financial statements or other financial data
for the year ended 31st March, 2018 and for preceding financial year for other aforesaid foreign subsidiaries, which
were operationally managed by AGT, are not available with the current management of the Company. In the absence
of the required financial statements or other financial data of these subsidiaries available with the current management
of the Company, the same has not been considered in the consolidated financials and accordingly have been de-
consolidated during the year. The Group has recognised loss on de-consolidation on suech investments during the year
aggregating to Rs.61,198 85 Lakhs which has been disclosed under "exceptional 'items” in Statement of Profit and
Loss.

g Inrelation to the Holding Company's foreign subsidiary "Amiek Integrated Sociutions Pte Limited (AISPL)", [a company
incorporated in Singapore] having following 7 step-down subsidiaries, namely(i) Techno Metal Amtek U K. Investments
Ltd, {ii} Techno Metal Amtek Japan Investments Lid., (i) Asahi Metal Co Limited, (iv) Hefel Asahi Trading Co. Limited.,
(v} Techno Metal Co. Limited, (vi} Techno-Metal Amtek Holding (Thailand) Ltd. and (vii} Techno-Metal (Thailand) Co.
Lid.

For the 6 step-down subsidiaries which are being operational entities [namely Techno Metal Amtek Japan
Investrments Ltd., Asahi Metal Co Limited, Hefei Asahi Trading Co. Limited., Techno Metal Co. Limited, Techno-
Metal Amtek Holding (Thailand) Ltd and Techno-Metal (Thailand) Co. Ltd ], their financial statements for the year
ended 31"March, 2018have been prepared in accordance with accounting principles generally accepted in the
respective country of jurisdiction and which have been audited by other auditor under generally accepted auditing
standards as applicable in the respective country. Their financial statements have been therefrom converted by the
Holding Company's management, from the accounting principles generally accepted in the respective country to
Ind AS.

- For the 1 step-down subsidiary Techno Metal Amtek UK Investments Ltd, and AISPL (Standalone) being
investing/olding entities without any operations, their financial statements as included in the consolidated financial
statements of AISFL, are unaudited and have been prepared by the Holding Company's management. These
financial statements/financial information are not material to the Group.

h.  JMT Auto Limited, subsidiary of the Holding Company, in respect of the financial statements and other financial
information of its overseas subsidiary, Amtek Machining Systems Ple Litd, included in the consolidated IND AS financial
statemenits, as at and for the year ended March 31, 2018 are based on the unaudited financial statements, as certified
by the management of JMT Auto Limited.

I JMT Aute Limited, subsidiary of the Holding Company, has assets-held-for-sale (to the tune of Rs. 13,571.92 Lakh)
andliability-held-for-sale {to the tune of Rs. 34,024.94 Lakh) of its overseas subsidiary, Amtek Machining Systems Pte
Lid, which are to be =zold out within one year as per the provisions of IND AS 105, butl stll appearing in the
Consolidated financial statements for the reasons beyond the control of the management of JMT Auto Limited.

| Share of profit / (loss) of an associate of the Holding Company, Castex Technologies Limited{ceased to be Associate
wef December 20, 2017} includes financial statements and other financial information ofan overseas subsidiary of
Castex Technologies Limited, AmtekKuepper GmbH for the penod from April 1, 2017 to December 20, 2017 which are
bazed on the unaudited financial statements, as cerified by the management of Castex Technologies Limited,

k. During the Financial Year 2012-13, Amitek Powertrain Limited (APT), the joint venture of the Holding Company, had
allotted 480000 equity shares to Magna Power Train, AG and Amiek Auto Limited, respectively. However, APT offered
such equity shares in two stages and the shares so allotted were not in proportion to existing shareholding at the date
of such offer, which was not in compliance with the: provision of section 81(1)(a) of the Companies Act, 1956 APT is
yet 1o obtain the necessary approvals from the appropriate authorities to condone the non -compliance. Pending such
approval from the appropriate authorities, adjustments, if any, tequured m be made to the financial statements in this

regard has not been made in the financial statements of APT, P
R
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AMTEK AUTO LIMITED
Motes to the financial results for the Quarter and Year ended March 31, 2018

Other Matters

The Company has sought extension from Registrar of Companies (ROC), (at various points of time} for conducting the
Annual General Meeting (AGM), with respect to the approval of annual accounts of the Company for the Financial year
2017-18, till 31" December, 2018 and the ROC had also granted the extension in this regard. But due to additional
compliances / activities to be completed under Insoivency and Bankiuptcy Code, 2016 (as amended from time to time), the
annual accounts could not be finalised Hence, the annual accounts are being placed for consideration and approval of
Insolvency Professional on 22nd January, 2018 and subsequently the AGM, will be held for the approval of annual accounts
by the Shareholders of the Company However, the last date for conducting the AGM, as approved by ROC was 31
December 2018 but now as the AGM will be held beyond the prescribed timelines of Companies Act, 2013 the Company will
go for compounding of offences for not conducting the AGM within prescribed timelines under Companies Act, 2013

The Company has sought extension from Securities and Exchange Board of India (SEBI) (at various points of time) for filing
of results due to various reasons such as change in the auditors, additional compliances / activities to be completed under
Insoivency and Bankruptcy Code, 2016 (such as formation of Committee of Creditors (CoC’), raising of interim finance,
initiation & completion of the resolution process etc.). However, the request was not accepted by the SEBI

The figures for the quarter ended March 31, 2018 and March 31, 2017 are the balanicing figures between the audited figures
in respect of full financial year and published year to date figures upto third quarter of the relevant financial year

Previous period figures have been regrouped/ reclassified, wherever considered necessary to conform to the current period
presentation.

For AMTEK AUTO LIMITED

y/

Date: 22nd January, 2019 Vinod Uppal Dinkar T. Venkatasubramanian
Place: New Delhi Chief Financial Officer Insolvency Professional
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INDEPENDENT AUDITOR'S REPORT

on Standalone Financial Results, pursuant to the Regulation 33 of the SEBI (Listing Obligations And
Disclosure Requirements) Regulations, 2015 (“Listing Regulations™)

For the Quarter and Year Ended March 31, 2018
AMTEK AUTO LIMITED

To,
THE INSOLVENCY PROFESSIONAL,
AMTEK AUTO LIMITED

Introduction

1. We have audited the Annual Standalone Financial Results (“the Statement”) of Amtek Auto Limited ("the
Company") for the year ended 31 March, 2018, attached herewith, being submitted by the Company
pursuant 1o the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR / CFD / FAC / 62 | 2016 dated July 5, 2016 ("Listing
Regulations”).

Attention is drawn to the fact that the figures for the gquarter ended March 31, 2018 and the corresponding
quartér ended in the previous year as reported in these financial results are the balancing figures between
audited figures in respect of the full financial year and the published year to date figures uplo the end of the
third quarter of the relevant financial year. Also the figures up to the end of third quarter had only been
reviewead and not subject to audil.

2. As the 'Corporate Insolvency Resolution Process' (*CIRP") has been initiated in respect of the Company
under the provisions of *The Inscivency and Bankruptoy Code, 2016” ('IBC’ / 'the Code') by the National
Company Law Tribunal (*NCLT"), Chandigarh bench, vide its order dated July 24, 2017, the powers of the
Board of Directors stand suspended as per Section 17 of the Code and such powers are being exercised by
the Resolution Professional (now designated as Insolvency Professional) appointed by the Mational
Company Law Tribunal by the said order under the provisions of the Code.

3 This Statement, which is the responsibility of the Company's Management and have been endorsed by
Chief Financial Officer, confirming that financial results do not contain any material misstatements and
thereafter provided o the Insolvency Professional for his signing on 215t January, 2019 and for further filing
with stock exchanges; has been prepared on the basis of related Standalone Ind AS Financial Statements,
which has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thersunder ('Ind ASY and other accounting principles generally accepted in India and in
compliance with regulation 33 of Listing Regulations. Our responsibility is to express an opinion on the
Statement based on our audit of such financial statements.

Other Offices
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INDEPENDENT AUDITOR'S REPORT

on Standalone Financial Results, pursuant to the Regulation 33 of the SEBI (Listing Obligations And
Disclosure Reguirements) Regulations, 2015 (“Listing Regulations”)

For the Quarter and Year Ended MARCH 31, 2018
AMTEK AUTO LIMITED

4. \We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and parform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes examining, on a tesi basis, evidence
supporting the amounts disclosed in financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our qualified opinion.

Basis of gualified opinion
5. Attention is invited to:

a. MNote No. 4 of the accompanying Standalone Financial Results, stating therein that the provision
for impairment has currently been worked out on the basis of value of assets referred to in the
Valuation reports [of approved valuers, who valued Company's entire assets pursuant to the
requirements of Corporate Insolvency Resolution Process ("CIRPY)] without any reference to
determination of ‘value-in-use’, This is contrary to the requirements of Ind AS 36 'impairment of
Assets’. The monetary impact of the same has not been ascertained

b. Mote Mo. 5 (c) of the accompanying Standalone Financial Results relating to excess managerial
remuneration under Companies Act, 2013 aggregating to Rs. 3.31 Lakhs of the Vice Chairman
and Managing Director for the period 01st April, 2017 to 23rd June, 2017. The Vice Chairman and
Managing Director of the Company has resigned during the year and the Company will seek
approval for non recovery of excess remuneration paid / charged to statement of profit and loss
from the Ministry of Corporate Affairs with consequential penalty, if any and compounding fees as
per provisions of Companies Act, 2013. Pending the same, no adjustments have been made for
the amount of Rs. 3.31 Lakhs and the conseguential penalty, if any, and the compounding fees, In
the absence of the decision of the Ministry of Corporate Affairs pursuant to the application to be
made by the Company we are unable to ascertain the impact on loss and on retained earnings on
this account for the year ended March 31, 2018,

¢. Mote No. § (g) of the accompanying Standalone Financial Results, wherein it is stated that certain
compliances are pending in respect of GDR Listing matter with ‘London Stock Exchange’, and
initialization of delisting process. The charges if any and the consequential effects therecf for
pending compliances is presently not ascertainable and as such cannot be commented upon by
us.

d, MNote Mo, 5 (fi of the accompanying Standalone Financial Results, stating therein that the
Company has reassessed the fair value of investment made by the Company in ‘Amtek Global
Technologies Pte. Ltd.' at Rs. 64707.59 Lakhs (as against its book value of Rs. 0.07 Lakhs as at
March 31, 2018) an the basis of (i) valuation reports of two approved valuers and (i) the resolution
plan, as pass-through to the existing financial creditors of the Company, with no guarantee. In the
absence of latest financial statements and other financial information of the subject entity being
available with the Company, we are unable to comment upon the correctness or otherwise of the
value ascribed to such investment ammﬂjg its realizability.

e
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INDEPENDENT AUDITOR’S REPORT

on Standalone Financial Results, pursuant to the Regulation 33 of the SEBI ({Listing Obligations And
Disclosure Requirements) Regulations, 2015 (“Listing Regulations™)

For the Quarter and Year Ended MARCH 31, 2018
AMTEK AUTO LIMITED

Qualified Opinion

6. In our opinien and to the best of our information and according to the explanations given to us, these
annual standalone financial results:

a, have been presented, in accordance with the requirements of SEBI (Listing Obligations and
Disclosure  Requirements) Regulations, 2015, as modified by Circular  No.
CIRICFDIFAC/E2/2016 dated 5 July, 2018, except for the matters described in the basis for
gualified opinion above.

b.  give atrue and fair view in conformity with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India of the net loss, other comprehensive income
and other financial information of the company for the year ended March 31, 2018,

Material uncertainty related to going concern

7. We draw attention to Note No. 1 of the accompanying Standalone Financial Results, stating therein
that the resolution plan, which was voted upon between April 4, 2018 and April 5, 2018 & duly
approved by the Committee of Creditors and has been further approved by NCLT vide their order
dated July 25, 2018. As stated in the said note, the resolution plan has not been implemented within
the timelines as prescribed in the approved resclution plan and this matter is pending with NCLT.
These events or conditions, alongwith other matters as set forth in the said note, indicate that a
material uncertainty exists that may cast a significant doubt on the Company's ability to continue as a
going concern. Our opinion is not modified in respect of this matter,

Other Matters

8 The comparative financial information for the year ended March 31, 2017 included in the
accomparying standalone Financial Results was audited by M/s Manoj Mohan & Associates: whose
audit report dated June 10, 2017 expressed qualified opinion.

For SCV & Co. LLP
(formey known as 5. C Vasudeva & Cao)
Chartered Accountants

Firm Regn No.000235N/N500089.

#ﬁ.f{mw{ﬁ%&&{ .

(Abhinav Khosla)
Partner
Membership No. 087010

Place: New Delhi
Date: January 22, 2019
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INDEPENDENT AUDITOR'S REPORT

on Consolidated Financial Results, pursuant to the Regulation 33 of the SEBI (Listing Obligations And
Disclosure Requirements) Regulations, 2015 {“Listing Regulations")

For the Quarter and Year Ended March 31, 2018
AMTEK AUTO LIMITED

To,
THE INSOLVENCY PROFESSIONAL,
AMTEK AUTO LIMITED

Introduction

1. We have audited the Annual Consclidated Financial Results {"the Statement”) of Amtek Auto Limited ("the
Holding Company”} and its subsidiaries (the Parent and its subsidiaries together referred to as "the Group")
and its associates and joint ventures for the year ended 31 March, 2018, attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR / CFD | FAC
162 ] 2016 dated July 5, 2018 {"Listing Regulations™),

As the ‘Corporate Insolvency Resolution Process' (“CIRP") has been initiated in respect of the Company
under the provisions of "The Insolvency and Bankruptey Code, 2018" ('IBC' / 'the Code') by the Mational
Company Law Tribunal (*NCLT"), Chandigarh bench, vide its order dated July 24, 2017, the powers of the
Board of Directors stand suspended as per Section 17 of the Code and such powers are being exercised by
the Resolution Professional (now designated as Insolvency Professional) appointed by the National
Company Law Tribunal by the said order under the provisions of the Code.

2. This Statement, which is the responsibility of the Company's Management and have been endorsed by
Chief Financial Officer, confirming that the consolidated financial results do not contain any material
misstatements and thereafier provided to the Insolvency Professional for his signing on 21% January, 2019
and for further filing with stock exchanges; has been prepared on the basis of related Consolidated Ind AS
Financial Statements, which has been prepared in accordance with the recognition and measurement
principies laid down in the Indian Accounting Standards prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder ('Ind ASY) and other accounting principles generally
accepted in India and in compliance with regulation 33 of Listing Reguiations. Our responsibility is to
express an opinion on the Statement based on our audit of such financial slatements.

3 We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed in financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our qualified opinion.
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INDEPENDENT AUDITOR'S REPORT

on Consolidated Financial Results, pursuant to the Regulation 33 of the SEBI (Listing Obligations

And Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)
For the Quarter and Year Ended MARCH 31, 2018
AMTEK AUTO LIMITED

Basis of qualified opinion

4.

Attention is invited to;

Note MNo. 4 of the accompanying consolidated financial results, stating therein that the provision for
impairment has currently been worked out by the Holding Company on the basis of value of assets
referred to into the Valuation reports [of approved valuers, who valued Company's entire assets
pursuant to the requirements of Corporate Insolvency Resolution Process ("CIRP")], without any
reference to determination of 'value-in-use’. As stated in the said note, the Holding Company is in the
process of determining the ‘value-in-use’. This is contrary to the provisions of ind AS 36 Impairment of
Assets’. The monetary impact of the same has not been ascertained.

Mote Mo. & (g) of the accompanying consolidated financial results, relating to excess managerial
remuneration under Companies Act 2013, aggregating to Rs, 3.31 Lakh of the Vice-Chairman and the
Managing Director for the period April 1, 2017 to June 23, 2017. The Vice-Chairman and the Managing
Director of the company has resigned during the year and the company will seek approval for non
recovery of excess remuneration paid / charged to the statement of Profit and Loss from the Ministry of
Corporate Affairs (MCA) with consequential penalty, if any and compounding fees as per provision of
Companies Act 2013, Pending the same, no adjustments have been made for the amount of Rs. 3.31
Lakh and consequential penalty, if any and compounding fees. In the absence of the decision of the
MCA pursuant to the application to be made by the company, we are unable to ascertain the impact on
ioss and on retalned earnings on this account for the year ended March 31, 2018,

Mote Mo, 5 {e) of the accompanying consolidated financial results, wherein it is stated that certain
compliances are pending in respect of GDR Listing matter with 'London Stock Exchange’, and
initialization of delisting process. The charges if any and the consequential effects thereof for pending
compliances is presently not ascertainable and as such cannot be commented upon by us.

Az explained in Note No. 6 (g) & 6 {f) of the accompanying consclidated financial resulis, in respect of
Amtek Global Technologies Pte. Ltd, ["AGT" subsidiary til April 30, 2017], and other & foreign
subsidiaries namely (i) Amiek Investments (UK) Ltd. {ii) Amtek Deutschiand GmbH (i) Amtek Germany
Holding GmbH & Co. KG {iv) Amiek Germany Holding GP GmbH, (v} Amtek Precision Engineering Ple.
Ltd. and (vi) Amtek Engineering Solutions Pte, Ltd. {these 6 foreign subsidiaries hereinafler referred to
as “specified entities"):

{iy  The consolidation of AGT and these specified entities, during Financial Year 2016-17 were based
en their unaudited financial statements, as cerified by the management and this fact was the
subject matter of qualification matter in the Auditors' Report on consolidated financial results for
Financial Year 2016-17,

(iiy The AGT and theze specified entities were classified as held-for-sale (in consolidated financial
results for the year ended March 31, 2017, though contrary to their classification as not-held-for-
sale in standalone financial results for the year ended March 31, 2017). However, documents
evidencing the sams have not been made available to us for our review. Accordingly, we are
unable to comment upon the correctness or otherwise of the classification and presentation of the
same and also to the correciness or otherwise of the amounts mentioned as Asset-held-for-sale
(to the tune of Rs. 507,917.23 Lakh as at March 31, 2017) & Liability-held-for-sale (to the tune of
Rs 444 944 95 Lakh as at March 31, 2017).
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INDEPENDENT AUDITOR'S REPORT

on Consolidated Financial Results, pursuant to the Regulation 33 of the SEBI (Listing Obligations

And Disclosure Requirements) Regulations, 2015 (“Listing Regulations™)
For the Quarter and Year Ended MARCH 31, 2018
AMTEK AUTO LIMITED

(i}

v}

(v)

Reference is drawn to Mote No. 6 (e} of the accompanying consolidated financial results, stating
therzin that the Holding Company has reassessed the fair value of investment made by the
Company in AGT at Rs. 54707.58 Lakhs {as against its book value of Rs. 0.07 Lakhs as at March
31, 2018) on the basis of {i} valuation reports of two approved valuers and (i) the resolution plan,
as pass-through to the existing financial creditors of the Company, with no guaraniee. In the
absence of latest financial statements and other financial information of the subject entity being
available with the Company, we are unable to comment upon the correctness or otherwise of the
value ascribed to such investment and also to its realizability.

Further reference is drawn to Nole No. 6 (e) of the accompanying consolidated financial results,
stating therein that the Holding Company has not consolidated financial performance in respact of
its foreign subsidiary AGT for the period from April 1, 2017 to April 30, 2017; due to non-
availability of the latest financial statements and other financial information. However, this is
contrary to the provisions of Ind AS 110 'Consolidated Financial Statements' with regard fo
requirements of consolidation of the subsidiaries.

Reference is drawn to Note No. 8 (f) of the accompanying consolidated financial results, stating

therein that the Holding Company:

a has not consolidaled financial performance -and financial position in respect of these
specified entities; due to unavailability of the latest financial statements and other
financial information.

b have de-consolidated during the year, the financial position as at March 31, 2017 of
these specified entities.

However, this is contrary to the provisions of Ind AS 110 ‘Censolidated Financial Statements’
with regard to requirements of conselidation and de-recognition of assets and liabilities of the
subsidiaries,

e, Mote Mo, 6 (d) & 6 (h} of the accompanying consolidated financial results, relating to 1 Subsidiary (JMT
Auto Limited), whereby the auditors of the Company have reported that ;

(i)

(i)

The financial statements and other financial information of its overseas szubsidiary (Amtek
Machining Systems Ple Lid) included in the Consolidated IND AS Financial Statements, as at and
for the year ended March 31, 2018 are based on its unaudited financial statements, as certified by
the management. Consequently, they are unable to comment and delermine sbout any
adjustment have been made to these amounts.

Assel-held-for-sale (to the tune of Rs. 13571.92 Lakh) & Liability-held-for-sale (to the tune of Rs,
24024.94 Lakh), which are to be sold out within one year as per the provisions of IND AS 105, but
still appearing in their Consolidated Ind AS Financial Statements for the reasons beyond the
control of the management.

f Mote No. 6 (j) of the accompanying consolidated financial results, relating to 1 Associate (Castex
Technologies Limited, ceased to be Assoclate w.e.f. December 20, 2017), whereby the auditors of the
Company have reported that |

The financial slatements and other financial information of its overseas subsidiary (Amtek
Kuepper GmbH) included in the Consolidated IND AS Financial Statements, as at December 20,
2017 and for the period from April 1, 2017 to December 20, 2017 are based on its unaudited
financial statements, as cerified by the management. Consequently, they are unable to comment
and determine about any adjustment have been made to these amounts.
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INDEPENDENT AUDITOR'S REPORT

on Consolidated Financial Results, pursuant to the Regulation 33 of the SEBI (Listing Obligations
And Disclosure Requirements) Regulations, 2015 {“Listing Regulations”)

For the Quarter and Year Ended MARCH 31, 2018
AMTEK AUTO LIMITED

. Mote Mo, 6(k) of the accompanying consolidated financial results, relating to 1 Joint Venture (Amtek
Powertrain Limited), whereby the auditors of the Company have reported that ;

During the Financial Year 2012-13, Amtek Powertrain Limited had allotted 490000 equity shares

to Magna Power Train, AG and Amtek Auto Limited, respectively. However, the company offered

such equity shares in two slages and the shares so allotted were not in proportion to existing

shareholding at the date of such offer, which was not in compliance with the provision of section

81{1){a) of the Companies Act, 1955, The company is yet to obtain the necessary approvals from

the appropriate authorities to condone the non -compliance. Pending such approval from the

appropriate authorities, the auditors were unable to comment on the adjustments, if any, required

to be made to the financial statements in this regard. This matter was also gualified in their
previous audit reports for year ended March 21, 2014 to March 31, 2017,

Qualified Opinion

5. In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the reports of the other auditors on separate financial statements and the other

financial information of subsidiaries, associates and joint ventures referred o in paragraph 7 & 8 balow,
these annual consolidated financial results;

a include the annual financial results for the year ended March 31, 2018, of the following entities:

Subsidiaries i) JMT Auto Limited

i) Amtek Transportation Systems Limited

i) Alliance Hydro Power Limited

iv) Metalyst Forging Limited

- v Amtek Integrated Soclutions Pte. Limited (overseas)
Subsidiaries (Indirect) i} Amtek Machining Systems Pte Limited

iy Techno Metal Amtek UK. Investments

i) Techno Metal Amtek Japan Investments Lid.
iv) Asahi Metal Co Limited

V) Hefei Asahi Trading Co. Limited,

vi} Techno Metal Co. Limited

vii) Techno-Metal Amtek Holding (Thailand) Lid,
viii) Techno-Metal (Thailand) Co. Ltd,

Joint Ventures i} Amtek Powertrain Limited

iy SmiAmtek Crankshaft Private Limited
Joint Ventures (Indirect) i} Amtek Riken Casting Private Limited
Associates = i Domain Steel & Alloys Private Limited

it Blaze Spare Parls Private Limited

iy Aaron Steels & Alloys Private Limited
iv) Gagandeep Steel & Alloys Private Limited |
v} Meelmani Engine Cpmponents Private Limited
vi} ACIL Limited

vii) ARGL Limited

viii) Castex Technologies Limited

Associates (Indirect) i) Amtek Railcar Industries Private Limited
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INDEPENDENT AUDITOR'S REPORT

on Consolidated Financial Results, pursuant to the Regulation 33 of the SEBI {Listing Obligations

And Disclosure Requirements) Regulations, 2015 (“Listing Regulations™)
For the Quarter and Year Ended MARCH 31, 2018
AMTEK AUTO LIMITED

have been presented, in accordance with the reguirements of SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015, as modified by Circular No, CIR/ICFDIFACIB2/2018
dated 5 July, 2016, except for the matters described in the basis for qualified opinion above.

give a true and fair view in conformity with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India of the consolidated net loss, consolidated other
comprehensive income and other financial information of the Group for the year ended March 31,
2018,

Material uncertainty related to going concern

B, We draw attention to Note Mo, 1 of the accompanying consolidated financial results, stating therein that the
resoiution plan, which was voted upon between April 4, 2018 and April 5, 2018 & duly approved by the
Committee of Creditors and has been further approved by NCLT vide their order dated July 25, 2018. As
stated in the said note, the resolution plan has not been implemented within the timelines as prescribed in
the approved resclution plan and this matter is pending with MCLT. Theze events or conditions, alongwith
other matters as set forth in the said note, indicate that a material uncertainty exists that may cast a
significant doubt on the Holding Company's ability to continue as a going concern. Our opinion is nof
maodified in respect of this matter,

Other Matters

T In

()

(1

We have not audited the Ind AS Financial Statements [ Financial Information of 4 subsidiary
companies, incorporated in India [which includes 1 subsidiary, which ceased to be subsidiary we f
December 158, 2017] included in the Consclidated Financial Results, whose Ind AS Financial
Statement reflect fotal assets of Rs.62,266.90 Lakh as on March 31, 2018, total net assets of Rs.
(5,683.73) Lakh as on March 31, 2018, total revenues of Rs. 63 623.59 Lakh for the year ended
March 31, 2018 and net cash out flows of Rs. (657.96) Lakh for the year ended on that date, as
considerad in the Consolidated Financial Resulis, These financial statements / financial information
have been audited by other auditors whose reports have been furnished to us by the Management
and our opinion on the Consolidated Financial Results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, in so far as it refates to the aforesaid
subsidiaries, is based solely on the reports of the other auditors.

Further to our comments in paragraph (1} above, in respect of another subsidiary company ["Amtek
Integrated Solutions Pte. Ltd.” incorporated outside Indiaj included in the Consclidated Financial
Results, whose Ind AS Financial Statemeant reflect fotal assefs of Re 196,153,896 Lakh as on
March 31, 2018, total net assets of Rs.21 .632.51 Lakh as on March 31, 2018, total revenues of Rs.
2,67,135.13 Lakh for the year ended March 31, 2018 and net cash out flows of Rs.1,237 Lakh for
the year ended on thal date, as considered in the Consolidated Financial Results. Its Ind AS
Financial Statemenl have been prepared by the management, comprises consolidation of &
entities;

a. & operating -entities, whose financial statements and other financial information have been
prepared in accordance with accounting principles generally accepted in their country and
which have been audited by other auditor under generally accepled auditing standards
applicable in their country. The Company's management has converted the financial
statements of such entities from accounting principles generally accepted in their country to
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accounting principles generally accepted in India. \We have audited these conversion
adjustments made by the Company's management, Our opinion in so far as it relates to the
balances and affairs of such subsidiary located outside India is based on the report of other
auditors and the conversion adjustments prepared by the management of the Company and
audited by us,

b. 2 entities, being Investing/Holding entities without any business operations, whose financial
statements | financial information are unaudited and have been furnished to us by the
Management. Cur opinion on the consclidated financial statements, in 50 far as it relates to the
amounts and disclosures included in respect of these entities, is based solely on such
unaudited financial statements / financial information. In our opinion and according o the
information and explanations given fo us by the Management, these financial statements/
financial information are not material to the Group,

{11y For other subsidiaries not been considered in the consolidated financials and also been de-
consolidated during the year, reference may be made to our comments in Paragraph 4 (a) above,

8, In respect of Associates and Joint WVentures:

The Consolidated Financial Results also include Group's share of net profitloss) after tax of
Rs.(58,766.58) Lakh for the year ended March 31, 2018, in respect of 8 Associate Companies and 2 Joint
Venture Companies, whose financial statements have not been audited by us. These financial statements /
financial information have been audited by other auditors whose reports have been furnished to us by the
Management and our opinion on the Consolidated Financial Results, in so far as it relates to the amounts
and disclosures included in respect of these assoclates and jpint ventures, in so far as it relates to the
aforesaid associates and joint ventures is based solely on the reports of the other auditors.

8. The comparalive financial information for the year ended March 31, 2017 included in the accompanying
consolidated financial results, was audited by Mis Manoj Mohan & Associates; whose audit report dated
June 10, 2017 expressed qualified opinion,

For SCV & Co. LLP
{formedy known as 5 C Vasudeva & Co.)
Chartered Accountants
Firm Regn No.000235N/N500089.
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{Abhinav Khosla)
| ‘f Partner

Place: Mew Delhi
Date: January 22, 2019
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